
Santhappa & Co., 
Ganesh Compler', Behind Hotel Darshan, 

P.B. Road, DAVANGERE 577 002. 
Tel. Off:08192-231672, 231673. Fax : 231674 

Chartered Accountants 

AUDITOR'S REPORI 
We have audited the attached Balance Sheet of BAPUJI POLYTECHNIC, 
DAVANGERE as at 31st March 2021 and also the annexed Income & 

Expenditure Account for the year ended on the date incorporating the accounts 

of the Institute. These financial statements are the responsibility of the 

management of the institute. Our responsibility is to express an opinion on these 

financial statements based on our audit. 

We conducted the audit in accordance with auditing standards generally 
accepted in India. These standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. 

also includes assessing the accounting principles used and significant estimates 
made by the management, as well as evaluating the overall financial statement 

presentation. We believe that our audit provides a reasonable basis for our 

opinion. 

An audit 

We further report that 

a) We have obtained all the information and explanation which to the best of 
our knowledge and belief were necessary for the purposes of the audit, 

b) The Balance Sheet, Income and Expenditure Account dealt with by this 
report are in agreement with the books of accounts 

c) In our opinion proper books of accounts have been kept by the Hostel so 
far as it appears from our examination of those books. 

d) In our opinion and to the best of our information and according to the 
explanations given to us, the statement together with the schedules 
attached and read with the Accounting Policies and Notes Forming Part of 
Accounts give a true and fair view: 

In the case of Balance Sheet, of the state of affairs as at 
31st March 2021 and 

In the case of Income & Expenditure Account, of the 
DIFICIET (excess of Expenditure over Income) for the year 
ended on that date. 

for SANTHAPPA & CO., 
Chartered Accountants, 

PPAPN ICAI FNO. 003564S 

OU 

Place: Davangere, 
Date: 17.08.2021 

AVANG 

MUNDAS VEERÉNDRA) 
Partner. 

M.No. 216317 



BAPUJI EDUCATIONAL ASSOCIATION (REGD.) 

BAPUJI POLYTECHNIC, DAVANGERE. 

BALANCE SHEET AS AT 31.03.2021 
AMOUNT AS AT AS AT 

SCHEDULE 
REF. 

A-SOURCE OF FUNDS: 

PARTICULARS 
Rs. 31.03.2021 31.03.2020 

BAPUJI EDUCATIONAL ASSOCIATION: 
33,983,095.77 

3,060,000.00 
37,043,095.77 

As Per Last Balance Sheet 
Add: Addition during the year 

Less: Paid during the year 37,043,095.77 33,983,096 

1(1) 
1(2) 

CURRENT LIABILITIES: 
Sundry Liabilities 
Refundable Deposits 

2,803,112.00 

579,334.00 3,382,446.00 11,370,369 

2 GRANTS FUND ACCOUNTS 8,077,904.26 8,077,904 

TOTAL SOURCE OF FUNDS 
B-APPLICATION OF FUNDS: 

48,503,446.03 53,431,369 

FIXED ASSETS: 
Gross Block 25,147,645.75 

13,935,302.76 
11,212,342.99 

25,063,256 
Less: Depreciation to Date 
Net Block 

13,578,669 
11,484,587| 

CURRENT ASSETS: 
Sundry Advances Deposits 
GIA Staff Salary Grant Receivable: 
GIA Salary Grant Deductions Receivable: 

4,266.00 
3,929,380.00 

8,986 
3,929,380 
3,392,135 

4(1) Cash at Bank 6,623,539.50 10,051,399 

FUND ACcOUNT: 
As per Last Balance Sheet 
Add: Deficit during the Year 

24,564,882.18 
2,169,035.36 26,733,917.54 24,564,882 

TOTAL APPLICATION OF FUNDS 48,503,446.03 63431,369 
11 NOTE FORMING PART OF ACCOUNT 

RL an AS PER OUR REPORT ANNEXED, 
for SANTHAPPA & CO., PRINCIPAL 

BAPUJI POLYTECHNIC PPA 

(Govt. Aided) 
SHABANUR -577 004. 

DAVANAGERE DIST. 

CARTERED 

CCOUNTANTS 

Chartered Accountants. 
VAN Partner. 



BAPUJI EDUCATIONAL ASSOCIATION (REGD.) 
BAPUJI POLYTECHNIC, DAVANGERE. 

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021 
sCHEDULE AMOUNT YEAR ENDED PARTICULARS YEAR ENDED 

REF. Rs. 31.03.2021 31.03.2020 A-INCOME: 
FEE COLLECTED 4,698,825.00 5,885,611 

GOVT TUTION FEE 2,510,638.00 2,591,957 

INTEREST RECEIPTS: 
EDE Bank interest 
Interest on SB A/c 
Interest on SB GIA ANc 

24,507.00 
101,776.00 
88,217.00 214,500.0o 324,712 

5(1) OTHER RECEIPTS: 117,418.96 213,898 

TOTAL INCOME (A) 7,541,381.96| 9,016,178 
B-EXPENDITURE: 

SALARY & ESTABLISHMENT: 7,101,617.00 7,166,781 

7 ADMINISTRATIVE EXPENSES 2,191,408.32 2,604,826 

8 MISCELLANEOUS EXPENSES: 6,180.00 2,255 

9 REPAIRS & MAINTENANCE: 42,137.00 98,930 

10 cONSUMABLE EXPENSES: 12,441.00 287 

DEPRECIATION: 356,634.00 391,832 

TOTAL EXPENDITURE (B)_ 9,710,417.32| 10,295,911 

C-DEFICIT FOR THE YEAR (A-B): 2,169,035.36)(1.279.73) 
NOTE FORMING PART OF ACOUNT 

RLthaka AS PER OUR REPORT ANNEXED, 
PAfor SANTHAPPA & CO., PRINCIPAL 

BAPUJI POLYTECHNIC PED 

(Govt. Aided) 
SHABANUR - 577 004. 

DAVANAGERE DIST. 

AVANdhartéred Accountahts. 
Partner. 
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BAPUJI EDUCATIONAL ASSOCIATION (REGD.) 
BAPUJI POLYTECHNIC, DAVANGERE. 

sCHEDULE FORMING PART OF ACCoUNT 
Y.E: 31.03.2021 

SCHEDULE -1 (1)-DETAILS OF SUNDRY LIABILITIES: 
AS AT AS AT PARTICULARS 

31.03.2021 
299,510.00 
26,220.000 

240,386.00 
8,070.00 

2,024,610.00 
149,922.00 

(6.00) 

31.03.2020 
299,510.00 1STEChapter 

Govt Fees Payable (Sports) 
Grant Salary Payable 

Scholarship 
Silver Jubilee Fund 

4,796,766.00 
104,842.00 

2,024,610.00 
140,422.00 
498,521.00 

2,221,000.00 
672,614.00 
27,100.00 

Students Welfare Fund-MGT 
Group insurance 
Provident fund 
15% Salary mgt payable 
NSS Fund-21 54,400.00 

TOTAL 2,803,112.00 10,785,385 

SCHEDULE-1(2): DETAILS OF REFUNDABLE DEPOSITS: AS AT AS AT 
PARTICULARS 

Library Deposit 
Library Deposit GIA 
Salary Deposits 

31.03.2021 
247,650.00 
243,334.00 
88,350.00 

31.03.2020 
230,550.00 
220,084.00 
134,350.000 

TOTAL 579,334.00 584,984 

SCHEDULE 2:-DETAILS OF GRANTS: 
Particulars Opening Received Interest Total Recurring Trans to Net 

A 
1,245,196.00 

38,039.26 

on S B expenses Recu Grant Balance 
1,245,196.00 

1,245,196.00 
AICTE CPS Non-Recuring Grants 
AICTE CPS Recurring Grants 

AICTE EDC Non Recuming Grants 
38,039.26 

38,039.26 400,000.00 400,000.000 
3,806,512.00 

900,000.00 
400,000.00 3,606,512.00 AICTE Modrabs Grants Mechanical 

3,806,512.00 AICTE Modrobs Grants CS&E 
AICTE Modrobs Grants Civil 

900,000.00 
300,000.00 900,000.00 300,000.00 

300,000.00 
900,000.0o 
254,750.00 

900,000.00 900,000.00 AICTE Modrobs Grants E &E 

254,750.00 254,750.000 Davangere City CoroporationS Rozgar Yojana 
Library Book Deposit 53,507.00 53,507.00 

53,507 00 
179,900.00 

179,900.00 179,900.00 ZPBRGF Grant 

8,077,904.26 8,077,904.26 TOTAL 

8,077,904.26 
RLE 

1 PRINCIPAL BAPUJI POLYTECHNIC 
SHABANUR 

-

577 004. DAVANAGERE DIST 53 785 10h 1L A Ctoff Salary I 10U/% J 



BAPUJI EDUCATIONAL ASSOCIATION (REGD.) 
BAPUJI POLYTECHNIC , DAVANGERE. 

SCHEDULE FORMING PART OF ACCOUNT 

SCHEDULE -4:-DETAILS OF SUNDRY ADVANCES & DEPOSITS: AS AT AS AT 
PARTICULARS 

31.03.2021 31.03.2020 

Ananth DH 
Sumitharamma H B 

2,000.00 5,500 

1,441.00 
2,045.00 

221.00 

Telephone Deposit 2,045.00 

TOTAL 4,266.00L 8,986 

sCHEDULE 4(1):-DETAILS OF CASH AT BANK: AS AT AS AT 
PARTICULARS 

31.03.2021 
1,151,040.64 
1,001,271.00 

2,168,014.00 
274,823.62 
241,488.00 
604,114.00 
312,302.76 

31.03.2020 

405,999.64 
381,060.00 

2,104,408.00 
116,866.44 
241,002.00 
587,958.00 
303,951.76 
519,100.10 

4,948,092.92 

18,048.0o 
371,577.00 
53,335.00 

02 C.A.-BCB 
1130 S.B. -BCB 
12720 SB BCB 
19303 SB PNB 
19312 SB PNB 
30116494621 S B1/c 
30350985427 State Bank of India 
5625 S B Canara Bank 

64050212034 State Bank of Mysore 
S.B. AVC NO 8080 ( NSS) 
119944 S B Axis Bank 

52,171.10 
357,920.38 

18,593.00 
382,820.00 
58,981.00 

6,623,539.50 67539 C A Axis Bank 
TOTAL 

10,051,399 

RLE horkes PRINCIPAL 
BAPUJI POLYTECHNIC 

(Govt. Aided) 
SHABANUR -577 004. 

DAVANAGERE DIST. 
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SCHEDULE -5-DETAILS OF FEE COLLECTED 
Y.E: 31.03.2021 

YEAR ENDED 
31.03.2021 

11,400.00 
26,800.00 
22,800.00 

366,890.00 
190,000.00 

Y
E

A
R

 E
N

D
E

D
 

P
A

R
T

IC
U

L
A

R
S

 
31.03.2020 

11,100.00 
39,600.00 
22,200.00 

459,969.0o 
185,000.00 
65,200.00 

3,700.00 
111,000.00 
22,200.00 
14,800.00 
37,000.00 
14,950.00 
30,000.00 
25,900.00 

9,250.00 
126,150.00 

A
dm

ission F
ee 

A
pplication F

ee 
A

ssociation F
ee 

B
alance of T

ution F
ee 

D
evelopm

ent F
ee 

F
ine 

3,800.00 
114,000.00 

2
2

,8
0

0
.0

0
 

14,920.00 
3

8
,0

0
0

.0
0

 

(750.00) 
24,200.00| 
2

6
,6

0
0

.0
0

 
9

,5
0

0
.0

0
 

ldentity C
ard

 F
ee 

L
aboratary F

ee 
M

agzine F
ee 

N
S

S
 F

ee 
R

ead
in

g
 R

oom
 F

ee 
R

efund of tuition fee 
R

eg
istratio

n
 F

ee 
S

ports F
ee 

T
each

ers W
elfare F

und-M
G

T
 

T
est an

d
 P

ro
g

ress report F
ee 

T
ution fee 

3,268,225.00 
4

,1
3

9
,1

8
5

.0
0

 
4,115,822.00 

5,293,841 
G

IA
 F

E
E

 C
O

L
L

E
C

T
IO

N
 

D
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T
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S

 
14,430.00 
30,540.00 

15,240.00 
30,420.00 

254,000.00 
1,400.00 
5,070.00 

131,400.00 
30,420.00 
15,640.00 
50,700.00 

A
d

m
issio

n
 fee G

IA
 

A
sso

ciatio
n

 F
e
e
 G

IA
 

240,500.00 
8,800.00 

D
evelopm

ent C
h

arg
es G

IA
 

F
ine G

IA
 

5,090.00 
136,800.00 
30,540.00 
16,800.00 
50,900.00 
31,920.00 
12,725.00 
12,725.00 

591,770 

ldentity C
ard

 F
ee G

IA
 

L
ab

o
ratary

 F
ee G

IA
 

M
ag

zin
e F

e
e
 G

IA
 

N
S

S
 F

und G
IA

 
R

eading R
oom

 F
ee G

lIA
 

S
p

o
rt F

ee G
IA

 
S

W
F

 G
IA

 
12,675.00 

12,675.00 
559,640.00 

4,698,825.00 

TW
F G

IA
 

T
O

T
A

L
 

5,885,611 

SCHEDULE-5(1)-DETAILS OF OTHER INCOME: 
YEAR ENDED 
31.03.2021 

21,593.96| 
1,580.00 
8,300.00 

93,145.00 
(7,200.00) 

Y
E

A
R

 E
N

D
E

D
 

P
A

R
T

IC
U

L
A

R
S

 
31.03.2020 

96,481.80| 
1,106.00 

M
iscellan

eo
u

s In
co

m
e 

R
eco

v
ery

 L
ibrary B

o
o

k
s C

o
st 

S
ale of O

ld N
ew

s P
ap

ers 
T

C
&

O
th

e
rs F

ee 
109,110.00 

7,200.00 
C

an
teen

 R
en

t 

TO
TA

L 
117,418.96 

213,898 

SC
H

ED
U

LE -6:-D
E

T
A

IL
S O

F SA
LA

RY
 &

 ESTA
BLISH

M
EN

T: 

PARTICULARS 
Y

E
A

R
 E

N
D

E
D

 
Y

E
A

R
 E

N
D

E
D

 

G
IA

 Staff Salary [ 100%
] 

L
ess: 1

0
0

%
 of th

e ab
o

v
e salary

 G
an

ts 

31.03.2021 
57,463,936.00 

31.03.2020 
53,785,105.00 

53,785,105.00 
57,463,936.00 

222,182.0o 
16,722.00 
79,920.00 
16,722.00 
29,096.00O

 
401,261.00 

166,473.00 
18,888.00 

(16,443.00) 
17,507.00 
83,487.00D 

B
E

A
 E

m
p

lo
y

ees G
ratu

ity
 F

u
n

d
 

ED
LI A

dm
inistrative C

hargeses 
M

an
g

t.C
o

n
t.to

 G
IA

 S
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alary
 (15%

) 
E

D
L
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I 
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n

a
g
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n
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n
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P
art T

im
e S

alary 
31,532.00 

6,304,182.00 

420,056.00 
213,470.00 

6,263,343.00 
S

alary
 &

 E
stab

lish
m

en
t ( N

on G
ran

t) 

TO
TA

L 
7,101,617.00 

7,166781 PRINCIPAL 
BAPUJI POLYTECHNIC 

SHABANUR 577 004 
DAVANAGERE DIS 
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SH
ED

U
LE N

O
.11-NOTES 

O
N

 ACCOUNTS 
A

.Y
.2021-22 

1. 
T

he A
ccounts 

a
re

 d
raw

n
 up 

o
n

 historical co
st basis. 

T
he E

stablishm
ent h

as m
aintained its account o

n
 cash

 system
 of A

ccounting 
2 

D
epreciation: D

epreciation h
as b

een
 provided 

o
n

 W
D

V
 basis. T

h
e rate at 

3 
w

hich depreciation 
is provided 

a
s
 prescribed 

o
n

 Incom
e T

ax A
ct &

 R
ules. 

N
o provision for T

axation h
as b

een
 m

ad
e in view

 of entitlem
ent of exem

ption 
available u

n
d

er th
e Incom

e T
ax A

ct, 1961. 
P

revious y
ear figures 

a
r
e
 regrouped, rearranged 

o
r rounded off for lucid 

presentation. 
6. 

Bapuji E
ducational A

ssociation m
aintains B

E
A

 Em
ployees G

ratuity F
u

n
d

 
A

lc. 
T

h
e respective 

Institutions 
m

a
k

e
s 

a
n

 an
n

u
al contribution 

to
 

th
e
 

said
 

F
und 

o
n

 th
e
 b

a
sis o

f 
a predeterm

ined percentage 
o

n
 th

e salary paid 
to

 th
e
 

E
m

ployees. 
T

h
e policy is 

to charge total contribution as on expenditure for 
th

e cu
rren

t y
e
a
r In

co
m

e an
d

 Expenditure A
ccount. 
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